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Americans who, through no fault of their
own, are losing jobs, because this continuum
of responsibility or liability, acquisitions
aren’t being made. People aren’t reaching
out, because the minute you make one of
these acquisitions, you take on that full re-
sponsibility. So it’s really stagnating entrepre-
neurship and capital investment.

Secretary Evans. Bob, how does it im-
pact your decision as to where you're going
to locate your next plant and the American
workers that you would therefore hire?

Mr. Nardelli. Well, we do a pretty rig-
orous job of identifying family formation per
capita—for family income and so forth, Mr.
Secretary. So we pretty much have to go
where the customers are, in spite of these,
what I'll call swampland jurisdictional areas.
We'll still put a store in there because we're
trying to serve our customers. It’s a market-
customer-back approach. But I would tell
you that the cost, all the way up the supply
chain, of everything that’s been talked about
here today just keeps piling on. And while
we keep fighting to bring value to our cus-
tomers, I think they become disadvantaged
in this—just to take an example, of $2,400.
You know, their standards of living are im-
pacted because of this.

Secretary Evans. Thank you very much.
Well, T just thank all of you—audience, ev-
erybody else—for coming. I think it gave us
a chance to zero in on probably one of the
central issues as it relates to economic growth
and job creation in this country, not only in
the near term but for generations to come.
We appreciate all this insight very, very
much. And believe me, we're going to work
as hard as we can to make sure that Congress
understands your message, your thoughts,
and we get meaningful tort reform passed
in this upcoming session.

Thank you all very much. Appreciate it.

NoTE: The panel discussion began at 1:32 p.m.
at the Ronald Reagan Building and International
Trade Center.
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Memorandum on Suspension of
Limitations Under the Jerusalem
Embassy Act

December 15, 2004

Presidential Determination No. 2005-14

Memorandum for the Secretary of State

Subject: Suspension of Limitations Under the
Jerusalem Embassy Act

Pursuant to the authority vested in me as
President by the Constitution and the laws
of the United States, including section 7(a)
of the Jerusalem Embassy Act of 1995 (Pub-
lic Law 104-45) (the “Act”), I hereby deter-
mine that it is necessary to protect the na-
tional security interests of the United States
to suspend for a period of 6 months the limi-
tations set forth in sections 3(b) and 7(b) of
the Act. My Administration remains com-
mitted to beginning the process of moving
our embassy to Jerusalem.

You are hereby authorized and directed to
transmit this determination to the Congress,
accompanied by a report in accordance with
section 7(a) of the Act, and to publish the
determination in the Federal Register.

This suspension shall take effect after
transmission of this determination and report
to the Congress.

George W. Bush

Proclamation 7855—60th
Anniversary of the Battle of the
Bulge, 2004

December 15, 2004

By the President of the United States
of America

A Proclamation

Sixty years ago, more than 600,000 Amer-
ican soldiers fought at the Battle of the Bulge
in the Ardennes Forest region of Belgium
and Luxembourg. What began as a German
surprise attack on December 16, 1944, be-
came the largest land battle involving U.S.
troops in World War II and ended with an
Allied victory on January 25, 1945. By the
end of the battle, there were 81,000 Amer-
ican casualties, including approximately
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19,000 who had sacrificed their lives. This
formidable stand was a turning point in the
war and was critical to the defeat of Nazi
Germany and the liberation of Europe from
tyranny.

Americans continue to be inspired by the
valor and integrity of those who fought and
those who died at the Battle of the Bulge.
We recognize these brave individuals and pay
special tribute to all the veterans of World
War II. When it mattered most, an entire
generation of Americans showed the finest
qualities of our Nation and humanity. Today,
as we wage a war on terrorism and defend
freedom, our service men and women follow
and uphold this great tradition of achieve-
ment and courage. Just like their parents and
grandparents, the men and women of this
generation of our military have answered the
call to help advance peace and democracy
and keep the American people safe.

On the 60th anniversary of one of the
fiercest battles of World War II, our Nation
honors the veterans who share with us the
story of this epic struggle and all of the brave
Americans who fought in the Battle of the
Bulge.

Now, Therefore, I, George W. Bush,
President of the United States of America,
by virtue of the authority vested in me by
the Constitution and laws of the United
States, do hereby urge all Americans to ob-
serve the 60th Anniversary of the Battle of
the Bulge. I call upon all Americans to ob-
serve this occasion with appropriate activi-
ties, ceremonies, and programs designed to
honor those who served and sacrificed to lib-
erate Europe and defend America’s freedom
and security.

In Witness Whereof, I have hereunto set
my hand this fifteenth day of December, in
the year of our Lord two thousand four, and
of the Independence of the United States of
America the two hundred and twenty-ninth.

George W. Bush

[Filed with the Office of the Federal Register,
9:18 a.m., December 17, 2004]

NoOTE: This proclamation was released by the Of-
fice of the Press Secretary on December 16, and
it was published in the Federal Register on De-
cember 20.
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Remarks in a Panel Discussion on
Financial Challenges for Today and
Tomorrow at the White House
Conference on the Economy
December 16, 2004

The President. Thank you all. Yes, Joshua.
Thank you all for coming. Last night I had
the honor of attending a reception for those
who have participated in these series of pan-
els, and I had a chance to thank them. I said
something I think is true, which is, citizens
can actually affect policy in Washington. In
other words, I think people who end up writ-
ing laws listen to the voices of the people
who—and can be affected by citizen partici-
pation. So I want to thank you all for doing
this.

We're talking about significant issues over
the course of these couple of days. We'll talk
about an important issue today, which is how
do we keep the economy growing, how do
we deal with deficits. And I want to thank
you all for sharing your wisdom about how
to do so.

One thing is for certain: In all we do, we've
got to make sure the economy grows. One
of the reasons why we have a deficit is be-
cause the economy stopped growing. And as
you can tell from the previous 4 years, I
strongly believe that the role of Government
is to create an environment that encourages
capital flows and job creation through wise
fiscal policy. And as a result of the tax relief
we passed, the economy is growing. And one
of the things that I know we need to do is
to make sure there’s certainty in the Tax
Code, not only simplification of the Tax Code
but certainty in the Tax Code. So I'll be talk-
ing to Congress about—that we need to
make sure there is permanency in the tax
relief we passed so people can plan.

If the deficit is an issue—which it is—
therefore, it's going to require some tough
choices on the spending side. In other words,
the strategy is going to be to grow the econ-
omy through reasonable tax policy but to
make sure the deficit is dealt with by being
wise about how we spend money. That’s
where Josh comes in. He’s the—as the Direc-
tor of the OMB, he gets to help us decide
where the tough choices will be made. I look
forward to working with Congress on fiscal



